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Memo to Fil-e:

RE: Sapphire Corporatlon
Speetrr:n QuarrT Mine
Millard Cor:nty, Utah
Acr/027 /oo3

Mr. Jerry Gatto, of Lifetime llest Corporation (formerly Mertl Corporatlon),
caIIed totiay to diseuss the approval status of Sapphire Corporationfs Spectn:m
Quarry Mine, ovned. by ldr. Clyde Cheney. He was info:med. that tentative approval
had been granted and final'dppi.oval was pend.ing the Divisionrs receipt of the
required. reclamation surety, an escrorr agreement in the anor:nt of $ff ,525.O0.

Merd Corporation filed the original mining ancl reclanation plan untler a
lease (purchase) agreement fron Sapphire Corporation, the current ovner/
operatorr and is now in the process of renegotiating terms to purchase the
Spectnrm Quarry from ldr. Cheney.

Mr. Gatto vas advised. that his conpany woulcl be requlretl to notif] the
Division of any changes in ownership of the Speetnrm Quarry ancl they woulcl have
to assume responsibilities und.er Sapphire Corporationrs Mining antl Reclamation
Pla^ar as 'welI as the recl-a.mation surety. He was also informetl that a^ny changes
in the nining and reelamation p1a^n woulcl require prior approval by the Divisioa,
a"nd nay result in a reevaluation of the surety.
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